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2007- Energean established to buy the only Greek oil 
producing asset for  £1m & grow in the Med E&P sector



Halliburton was there since the 1990s



▪ 17 years of growth - £1m - £2bn

▪ Gas focused – >80% of portfolio

▪ 150 kboepd production

▪ Multiple long term Halliburton 

partnerships

▪ Sector leading ESG – AAA Rating MSCI

FTSE 250  / Tel Aviv TA-35

2024 The Mediterranean Independent E&P gas leader 
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Key milestones in Energean’s history

1. 2P reserves shown as of annual Competent Person Reports

2. 2023 reserves shown for 2024. 2024 Brent price shown as of 17 June 2024.
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Israel – geopolitical and technical innovation   

• Acquired 2 discovered fields : Karish & Tanin – 66 BCM

• Invested $2 billion+ in Israel to develop the assets

• Designed and built a regionally unique FPSO, 100% owned, 
despite challenges from Covid-19

• Drilled 10 best in class deepwater wells in the region in 
cooperation with Halliburton

• Discovered two new fields, Karish North & Katlan total 76 BCM

• Total 2P Reserves 926 mmboe1

• From acquisition to 150 kboed in 7 years

• Supplying more than 50% of Israel’s gas needs 8 BCMA

• Producing 18,000 kboed of liquids
1. Per YE23 Competent Person’s Report



Israel: gas demand growing– Energean supplying today 
more than 50% of the gas consumption of the country
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Growing East Med demand overtakes supply
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1. BDO 2022 Report



A new chapter – Strategic sale to Carlyle of 
Egyptian/Italian/Croatian Portfolio for $945 million

YE23 2P 

reserves

Divested 

countries

Pro-forma 

YE23 2P 

reserves

1,1153

(150)3

965

YE23 reserves (mmboe)

284

945

Purchase price Sales price

>3x

1.2

5.4

Purchase price Sales price

4.5x

Transaction Metrics

Enterprise Value1 ($ million)

EV/2P multiple2 ($/boe) Decommissioning provision ($ million)4 

Pro-forma company

Provision Divested 

Assets

Pro-forma

1. Assets were acquired for $284 million in 2020 (UK ascribed minimal value); sales price is up to $945 million, of which $820 

million is firm. 2. $5.4/boe multiple is based upon the firm EV of $820 million and 150 mmboe of YE23 2P reserves. 3. As of 

31/12/2023 D&M CPR 4. Amounts shown as per Energean’s 2023 Annual Report. 



Morocco: Energy security through domestic gas

• Farm-in completed in April ’24.

• Country entry aligned with Energean’s strategy – 
long term gas demand & supportive policy + 
potential export

• Creating energy security and emissions reduction

• Rig contract signed with Stena - Appraisal well 
spud planned for August 2024

• Halliburton providing all drilling services

10



Greece: A unique CO2 “hub”, building on Prinos legacy

• New EnEarth subsidiary created to centralise 
Energean’s carbon storage projects

• Prinos Carbon Storage project to help decarbonise 
heavy industries, in line with commitment during 
COP28

• Expected to reach an injection capacity of up to 3 
million tons of CO2 a year

• Supported by EUR 150 million of EU grants and Greek 
carbon storage legislation and EU PCI

• Agreement signed with RepAir for the use of its Direct 
Air Capture technology for Prinos



Our Path to Net Zero & ESG Focus 
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1. Scope 1 and 2 emissions on an equity share basis.

A- LeadershipTop 17%



▪ Where is the industry going?

▪ What is the future of Independent E&P 

players?

▪ What is the effect of geopolitics in the 

region?

▪ Is innovation and entrepreneurship in our 

DNA?

▪ What we expect from Halliburton
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